2" Zepa — Aoknon 1

AZKHZIH 1

O 1woohoyiopog kKal n KA X, NG etaipiag AANDA A E. ato Téhog Twy etwv 2019, 2020 £xe wg

EENG -

IZOAOIIMOLX ( oe YiMabeg €)
EvepynTIKO Madnmko

2019 2020 2019 2020
EtomAiopoc & 9600 12.300 | Metoxikd Kepdhaio 12.000 12.000
EykaraoTaosig
Normra MNMayia Zroyeia 3.600 4 200 | AmmoBepaTkd 4.800 5.850
Z0voho lNayiwv 13.200 | 16500 | Xivoho LK. 16.800 17.850
ATToBEpara 6.300 8.550 | MakpotrpoBeopa 3.000 3.000

Adaveia

EilomrpakTéo 5.700 7.800 | BpaxutrpoBeapeg 7.500 12.750
Noyaplaopoi YTIOY PEWOEIG
Noyaplaopoi Dyewg 900 300
Normma Kukhogopoivta 1.200 450
2TOIXEIT
Z0voho 14100 17.100
KukhogpopoUvTwy
2TOIXEIWY

20voho Evepynmkoul

27300 33.600

2 0voho lMNaBnrkou

27300 33.600
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K.AX. ( o YlMadeg €)

2019 2020
‘Eooda MNwAnagewy 36.000 45.000
Kéotog MNuwAnBévtuw 27.000 32.400
lNevikEg Kon AoIKNTIKEG 5700 8.400
Aamdveg
KILT.&. 3.300 4200
Tokol 300 300
KIld. 3.000 3.900
ddpol 1.260 1.650
KaBapd Képdn 1.740 2250
Mepiopara 900 1.200
MNapakparn@évia KEpdn 840 1.050

XPNOIHOTTOILVTAS ¥PNUATOOIKOVORIKOUG DEIKTEC DICTUTTWIOTE OXOAIN OXETIKA HE TIC HETAROAEC
aTn ¥PNUATOOIKOVOUIKD £TTI00OT) TG eTaipiag PeTall Twy ety 2019, 2020.
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AgikTeg PeuotoTTAG

2019 2020
r r r ] r
G G G KukAo@opouv Evepyntiko - Bpayunpofeopsg Yoy pewoeig 14100-7500 17100-12750
1 A Kegak K = Y . = 0,24 0,13
e ELCTns Repoaaatov Bviens Evvoio Evepyntikov 27300 33600
v : .
. : ; _ Kukdo@opouv Evepyntiko _ 14100 17100
(2) Asiktng Kvkiogopuakilg PsustoTnTag = T e e = 7500 1,88 12750 1,34
r r r ]
5 ; ; _ KvkAo@opovv Evepyntiko - Amofspara _ 14100-6300 17100-8550
) AeteTng Aucong Peverotnag = BpaumpdBscIeg YO PEWGELG a 7500 104 12750 0.67
r r r '
. f_ Mstpnta + Iooduvapa Mstpntwv _ 900 300
@ Asticns Metpnrawv = Zvvodo KvikAogopoivtog EvepynTikol - 14100 L 17100 i
'[5) Méon Avdpksia AToTAnpwpils _ (BpoyumpéBsopes YIoxpewoeLs - Pevotd AwaBéoya) X365 | (7500-900) x 365 e (12750-300) x 365 e
Bpounpodzopwv YTOXpEWoewy Anooféceig + KaBapa Kepdn - 0+1740 042250
AsikTeg ApacTpLoTTag
2019 2020
i , . , NwAioeig 36000 45000
1 KuicAd T Amo0 = Z = 5,71 5,26
(1) vkAogpopraxi] TayvtnTa Amodspatwv e 6300 8550
I , . , . 365 365 365
(2) Meom Suapksia Tapapoviig Aofspatwy = T T Pt T = 571 63,88 5.26 69,35
i , : . Nwloeg 36000 45000
3 Kuki T A = G = 6,32 577
3) vKAo@oplakt] TepTNTa ATAITI|CE®V R R = i
I , . . , 365 365 365
4 M A E A = : 7 7 = 57,79 63,27
@ £om Awpkeia ELopagnG ATatTioswy KukAogoprakn TapUtnTa ATALTICERY 6,32 5,77
I Co L NwAjosig _ 36000 45000
(5) KvkAo@oprakt Toyvtnra Nayiov = T e = e %75 o 2,73
I e . NwAosig 36000 45000
6 Kuichd Tayv E = , . = 1,32 1,34
(© vichopoptaa) TTa kvEpYITUCoD Tuvolo EvepynTikov 27300 33600
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Acsikteg Xpnuatooikovoukijg MoyAsvong & Asikteg Ke@aiaaxi)g AidpBpwaong

2019 2020
r ] r
0 Asixrng xptovg = ’Makponpoﬁscruo Xpeog i 3000 = 0,15 3000 0,14
Maxkpom. Xpeog + 16 wax Kepaiaia & AmoBspatika (3000+16800) (3000+17850)
r r r
g g G MaxkponpoBsopo Xpeog 3000 = 3000
2 A T8 Kearas = : 7 0,18 0,17
@ TG XPEOVS TPOG IO REPaAm Téwx Kepahaia & AmoBepatika 16800 17850
r r r r
, , , _ Iaywa mepLovoLaKa GTOLYELA 13200 _ 16500
3) AELKTT G TIXYLOTIOL OT)G TIEPLOVGLAC = S — = 0,48 — 0,49
r ’
: . , KIIT® + AnooPBsoeLg 330040 4200+0
4 A aki = : = 11,00 14,00
@ EUCTIIG KAAVYTIG TOKV Toxkot 300 300
r r r I
(5) Sl e s = Zuvoio :?ewslmcwv Ynoxpslmosmv 3000+7500 0,38 3000+12750 0,47
Zuvoio Evepyntikov 27300 33600
AsikTeg ATOSOTIKOTTAG
2019 2020
r r ] r
m P [ T T = NwAnceg - Kotr‘r'm; NwinBsvtwv 36000-27000 0.25 45000-32400 0,28
MwAnoceig 36000 45000
f KaBapd KEpog 1740 2250
(2) Asikmng kabapov neplBwplov kEpdovg = T = 0,05 = 0,05
'{3) AmoSoTiKOTITa EMEVEUPEVRY _ KINT® 3300 . 4200 i
ke@aAaiwv (ROA) ~ Zuvoio Evepynrikou 27300 ’ 33600 ’
r r I
, , , _ KabBapo Kepog 1740 2250
(4) Amodotikomnta ISiwv Kepaiaiwv (ROE) = KaBapn 0Zon 16800 0,10 17850 0,13
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AIKHIH 2

O 1B1okTiTEC TNC £TaupEiag «Telesoft AE.» gac TTpooAauBdvouy w¢ CUPBoUAO-CvOAUTE Kal
oag ¢nrodv Pia avdAuor NG XpnUarooiKovoUIKAe 8Eong TN eTaipeiag, TTou Oa TepAdppave
EKTIUNON Twy duvarwy Kal adivatwy onueiwv Tng eTaipeiag, kKabwg Kal TTpOTATEIC yId TV
ETTIAUGN TWV TTIO ETTITAKTIKWY TTpopAnudrwy T, ZTov Mivaka 1 @aivovTal o1 iIcoAoyiopoi (yia
Ta £tn 2019 kan 2020), otov Mivaka 2 n katdotaon amoreAeopdrwy ¥priiong tou éroug 2020
¢ eraipeiag (Ta mood ot ¥IAadeg €) kal orov [ivaka 3 o1 pECgEG TIPEC Twv dLIKTWY Tou
KAGBOoU TToU BpacTnpIOTTOIETON N ETAIPEIQ.

Mivakag 1 — loohovioyoi

EvepynTikod 311212019 | 31M12/2020
Xpedypagpa 150 30
ElompakTéo Aoyaplaguoi 300 360
ATof&uara 450 450
MNayia 2100 2760
ZUvoAQ EVEPYNTIKOU 3000 3600
MaénTikd

Aoyaplaouoi TTARpwTEQ! 120 126
BpayutpdBeopua davaia 130 652
AoITTEC BpaxuTTpOBETUEC UTTOXPEWTEIC 60 72
MakpoTTpOBETUEC UTTOXPEWTEIG 600 600
MeToxIkd Kepahaio 2090 2150
ZUvoAo TTadnTikoU 3000 3600
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MNivakag 2 - Kataotaon AoTeAeoudaTwy XpRong tou etoug 2020

NMNwAnRoeig 3600
KOaToC TTwANBEVTWY 2700
MEeIKTA KEPON 900
Meiov:

MEeTapBANTES DATTAVEC 252

2 TOBEPEC DATTAVEC a0
ATTOOBETEIC 180 222
KEpDN TTpO TOKWWV KOl POpLIV 378
Tokol 118
KEpdn TTpo pépwv 260
dopor (40%) 104
KaBapa keEpbn 156
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Mivakag 3 - MEoeC TIMES BEIKTWY KAGDou

AgikTng Tiyn
AEIKTNC KUKAOQOPITKIC PEVOTOTNTAC 2.4 popéc
AgIKTNC AUeEoNC PEUCTOTNTOC 1.6 popéc
MéEon diIdpkEIa EiI0TTPAENC ATTATATEWY 26 nuépec
KUKAO@OPIQKD Tax0TNTa AmTOBEPATWY 1 pOpEC
KUKAO@OpIOKD Tax0TnTa TTayiwv 2.8 popéc
KUKADQOPIQKD TaxUTNTA EVERYNTIKOU 1.9 popéc
AgiKTNG davEIOKWY UTIOXP. TTPOg OUVOAC EVEQYNTIKOU 32%
MNepBwpio peikToU KEpdoUC 26%
MNepiBwpio kaBapou KEpdoug 6.5%
ATTOBOTIKOTNTA ETTEVDUUEVWIV KEQQAQiWV 11%
AtTodoTikOTNTa KaBapng BEong 18%

Me Baon Toug 1I00AOYICHOUE Kal TNV KATACTAON amoTeAeapdrwy xprione tTwy Mvakwy 1 & 2,
aAAG ko Toug DEIKTEC TOU Khadou Tou lNivaka 3 va eKTIPNOETE TNV KATaoTaon TnG Taipeiag,
OXETIKA PE TNV KEpDOQOpia TNG, TN PEUATOTATA TNG, TN dpaaTnEIOTNTA TNGC KAl TNV TTEPIOUCITKI
me diapBpwaon. MNoleg kard Tnv damown cac Asitoupyieg g «Telesoft A E.» ypridouv aueong
TIPOCOYNC KOl TTOIEC Eival O KATAAANAEC EVEDPYEIEC YIA TNV ETNAUCH TWV TNO ETNTUAKTIKWY
TIPORANUATWY TN,
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Azikteg PevotomnTag
| 2019 2020
'[1} Aeixtng KvkAogopraxig _ KukAo@opouv EvepynTiko _ 150+300+450 _ 299 30+360+450 - 099
PevotomTag BpoayvunpoBzopeg Yroxpewoeig 120+130+60 ’ 126+652+72 ’
r r r L3
T e e e Kuxlotpopouvx Evepynuiko - A?oﬁauma _ 900-450 _ 145 840-450 _ 0.46
BpoayvmpobBeopeg Ynoypewoeig 120+130+60 126+652+72
AslKTEC APACTNPLOTITAG
| 2019
(3a) KukAogopuiaxn Taxvmra _ Nwhioeig _ 3600 _ 1091
ATaTiGE@WY Méoo Uoc Arcrtiioewv (apxi|s & Téloug xpijorg) (300+360)/2 ’
3) Méom Awapkerax Elonpadng 365 _ 365 _ 3346
AmaimicEwv KukAo@opraki] Tayvtta ATait)eemv 10,91 ’
'[4] Kukhogopraxn Taybmra _ MwAncslg _ 3600 - 500
Amofepatwv  Méoo Urog AmoBepdtwv (ap)iis & Téloug xprieng) (450+450)/2 '
'[5] Kukhogoprax Taybmra _ MwAncslg _ 3600 _ a8
Mayiwv Méoo 0og Mayiwv (apyis & tédoug xpiiong) (2100+2760)/2 '
'[6] Kukhogopraxn Taybmra _ NwAncelg _ 3600 - 109
Evepyntucov Moo Urog Evepynrikov (apxijg & tédoug xpijong) (3000+3600)/2 '
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Agiktec Xpnpatoowkovopiknc Moyleveonc & Asikteg Kepalaakie AvapBpwong

| 2019 2020
@) AsikTng ﬂ.t;['\lalﬂ\’.lﬂ]g _ Tuvolio .?.avalaxmv Yﬂoxpa}maamv _ 120+130+60+600 - 303% 126+652+72+600 = 403%
Emfapuveng Zuvodo Evepyntikov 3000 3600
Agixteg AmoSoTikoTTag
2019
'[B} AsikTng ukTov eptbwpiov Nwhijozig - Koorog NwinBévrmwv B 3600-2700 _ 250%
képdoug Nwljcelg 3600 R
[ AeikTng kabapov KaBapo Képdog 156
(9) - - = - = = 43%

nepBwplov kepSoug Mwhinosig 3600
F ANUOUULLRULILW
(10) emevBupivwv kKeQalailwy = — KI:ITCD = = = = 378 = 11,5%

S Moo vrog Evepynmikov (apyns & Téhoug Xpiong) (3000+3600)/2
'[11} AmodoTikomnTa I8iwv Kabapo Képdog _ 156 - 7y
Kegalaiowv (ROE)  MZoo U)o KaBapiis 0onc (apxiic & TéAoug xpiiong) (2090+2150)/2 e
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AIKHZIH 3

O1 etaipieg Omega Telecoms AE kan BETA Software AE dpaomnpiotrolodvTol oTov TOPEQ TG
TIANPOPOPIKNC KO TWV TRAETTIKOIVWVIWY. H avaAuon Tng XpnuarooiKovopIKng KaTaoTaang Twy
£v ADyw eTaipiv yia 1o £rog 2020, TepIAGUBave ToOV UTTOAOYIOUO TWY TTAPAKATW DEIKTWV:

) Etaupieg
AcikTeq Omega Beta
Agiking P/E 6,8 8,9
Mepiopamkn 8% 6,5%
amodoon '

A Toia armd 1ig 6o eTaipisg diavEpsl TTEPICTOTEPO KEPDN aTOUC PETOXOUC TNC
B. & Troia ammo nig duo etaipieg Oa erevdlaTE TO KEQAAIQ OUC;

Meploporkr] Tohtkr] = P/E x MEPIZMATIKH AMTOAOZH

Meplopatikr] andSoon = Méplopa ava petoyn / Tuurn ava petoxr

Omega= 6,8x0,08 0,544  54,40%
Beta=  8,0x0,065 05785  57,85%
B.

Avaloya LE TIC MPOTEPALOTNTEC TOU enevduTr

Kpurfiplo tneg peplopatikrc anddoong: Asiyvel to nooo oupdépovoa eival n emévluon kebohalwy o PTYEC Yo CUYKEKPLUEVN S eTy/on g OTav KAMOoLoE TIg eTAEEEL
g€ pia SedoLEvVn ¥POVIKT OTIYUNA

Kpurrjplo P/E : Av o Seiktng eival xapnAdtepog TOTE n TIRh eival xapnAotepn and ta képdn kal dpa TuBavoTata n HeTy &xsl SuvatdTnta eEEMENG
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